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1. STATE OF INDIAN ECONOMY – APRIL 2010

Executive Summary

India has managed to overcome the effect of the global economic slowdown and the GDP is expected to grow around 8% during fiscal 2010-11. The inflation is and especially the food price inflation is a major concern but the prices of foodgrains are expected to come down after the rabi harvest. The food price inflation is due to non-availability of certain commodities and the supply bottleneck is one of the reasons and the Indian Government is taking measures after which the cost of food grains is expected to come in manageable levels. The industry figures are welcome signs of stable growth in the economy. 

Gross Domestic Product

The International Monetary Fund (IMF) expects the Indian economy to grow by 8 per cent during 2010-11, though high inflation and rising fiscal deficit would continue to remain areas of concern. 

The Fund, however, forecasts a moderately lower growth rate for the 2011-12 fiscal at 7.7 percent. For the current fiscal, the economy would grow by 6.7 per cent, much lower than the 7.2 per cent projected by the Central Statistical Organisation. 

In the Economic Survey, projected GDP growth of up to 8.75 per cent next fiscal, driven mainly by robust domestic demand and recovery in the global economy. 

Inflation

India's food price index rose 16.35 per cent in the 12 months to March 20, while the fuel index was up 12.75 per cent. 

The primary articles index was up 13.86 per cent on the year on March 20. 

India's wholesale price inflation leapt to 9.89 per cent in February and is likely to hit double digits in near future.

Industry

Higher demand for finished steel and increased petroleum refinery output fuelled expansion of six core infrastructure industries, which grew by 2.2 per cent in February - up from 1.4 per cent in January.

The sequential growth numbers in the core sector, which accounts for 26.7 per cent of the overall industrial production, will have a positive bearing on GDP numbers.

However, when compared to the year-ago period, growth has fallen sharply from seven per cent in February 2008.

Output in the six key industries - crude oil, petroleum refinery products, coal, electricity, cement and finished steel - during April-February this fiscal was three per cent as against 5.8 per cent a year ago.

Production of petroleum refinery products, which had declined by 2.6 per cent in January, showed an improvement and grew by 0.5 per cent in February.

Higher steel and refinery output reflect demand in the economy, which has been suffering from the effects of the global financial meltdown since September last. The core sector had contracted for the first time in 15 years in October 2008 and then again in December, before returning to positive territory in January.

Crude oil production continued to remain in the negative zone, as it dipped by 6.2 per cent in February while it had registered a growth of 2.3 per cent a year ago.

Cement production too dipped to 8.3 per cent in February against 12.8 per cent a year ago.

Production in coal slowed to 6 per cent in February from 11.6 per cent in the same month of 2008. Electricity generation was down to 0.3 per cent from 9.8 per cent in February 2008.

Balance of Payments (BOP)

India's Overall Balance of Payments (US $ million)

	Items
	2005-06
	2006-07

	
	Credit
	Debit
	Net
	Credit
	Debit
	Net

	1
	2
	3
	4
	5
	6
	7

	A.
	CURRENT ACCOUNT
	 
	 
	 
	 
	 
	 

	 
	Merchandise
	105,152
	157,056
	–51,904
	128,888
	190,670
	–61,782

	 
	Invisibles 
	89,687
	47,685
	42,002
	114,558
	62,341
	52,217

	 
	Services
	57,659
	34,489
	23,170
	73,780
	44,311
	29,469

	 
	Transfers
	25,620
	933
	24,687
	31,470
	1,391
	30,079

	
	Total Current Account 
	194,839
	204,741
	–9,902
	243,446
	253,011
	–9,565

	
	CAPITAL ACCOUNT
	
	
	
	
	
	

	
	Foreign Investment 
	77,298
	61,770
	15,528
	133,210
	118,457
	14,753

	
	Loans
	39,479
	31,570
	7,909
	54,642
	30,152
	24,490

	
	Banking Capital
	21,658
	20,285
	1,373
	37,209
	35,296
	1,913

	
	Rupee Debt Service
	—
	572
	–572
	—
	162
	–162

	
	Other Capital
	5,941
	4,709
	1,232
	8,230
	4,021
	4,209

	
	OVERALL BALANCE (Total Current Account, Capital
	339,215
	324,163
	15,052
	477,705
	441,099
	36,606


Foreign Exchange Reserves
Foreign exchange reserves dipped $1.15 billion during the week ended March 26 2010 to touch $277 billion largely on account of revaluation of non-dollar assets. During the week, the euro weakened sharply against the US dollar, resulting in revaluation of non-dollar assets such as euro and the sterling pound and the Japanese yen that are expressed in dollars.
Nearly 64% or $21 billion of around $30 billion added to the foreign exchange reserves kitty between April and December 2009 has been on account of revaluation of non-dollar currency assets vis-à-vis the dollar. 
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Foreign Exchange Reserves

2006-07 2007-08 2008-09


	
	Foreign
	Gold #
	SDRs # #
	Reserve Tranche
	Total

	2006-07
	191924
	6784
	2
	469
	199179

	2007-08
	299230
	10039
	18
	436
	309723

	2008-09
	241426
	9577
	1
	981
	251985


#: Includes Rs. 31,463 crore (US$ 6,699 million) reflecting the purchase of 200 metric tones of gold from IMF on November 3, 2009.














## : Includes SDRs 3,082.5 million allocated under general allocation and SDRs 214.6 million allocated under special allocation by the IMF done on August 28, 2009 and September 9, 2009, respectively.





Reports

Emerging markets have seen a record USD 215 billion worth of merger and acquisition (M&A) deals so far this year on increased business activities amid an improving global economic situation according to global deal tracking firm Dealogic. The volume so far this year is 152 per cent higher than the corresponding period a year ago. The largest targeted emerging market deal on record is Prudential's USD 35.5-billion bid for AIG's Asian insurance unit AIA Group Ltd. Also the USD 10.7-billion bid by Bharti Airtel for acquisition of Zain Telecom's African operations was the third largest deal announced in the emerging market region. 

Mexico has emerged as the most targeted emerging market in the first quarter of 2010 with M&A worth USD 40.8 billion largely on America Movil SAB's USD 24.3-billion bid for Carso Global Telecom.

However, the activity in the BRIC (Brazil, Russia, India and China) region was somewhat muted with the volume plunging to a five-year low. The BRIC region with M&A activity worth USD 69.6 billion accounts for 32 per cent of emerging markets' volume in 2010 YTD, the lowest share since 2004 YTD.

According to Dealogic, telecommunication is the leading sector to witness M&A in emerging economies. The space has seen deals worth USD 54.5 billion in 2010 YTD-- the highest volume for it since 2000 YTD. 
Indian Corporate

· Technology: Intel Capital, the investment arm of technology giant Intel,

invested $23 million (around Rs 105 crore) in three Indian technology firms July Systems, KLG Systel and commodity futures electronic exchange MCX. Intel will fund these investments through its $250-million Intel Capital India Technology Fund, set up in 2005. Including these investments, Intel Cap has invested over 60 per cent of the fund. 

· Power: The Essar Group has acquired a coal mine in Indonesia to fuel its

upcoming thermal power projects for about Rs 900 crore. The Aries coal mines in the Kutai region of East Kalimantan has an estimated resource base of 100 million tonnes of thermal coal and mineable reserves of 64 mt, whose annual turnover is $15 billion (Rs 68,700 crore). The transaction is subject to regulatory approvals and is expected to be closed by April 2010.

· Expansion: India (Gujarat) based Sanghi Industries, part of the Rs 4,500

crore Sanghi Group, and has bought land in Kenya to build a cement plant, making it the first Indian company to do so in the east African country. Sanghi plans to build a 1.2-million-tonne cement plant, along with local partnership, in a bid to cater to a growing African market and to also serve neighbouring countries.

· Healthcare: Hospital chain Fortis Healthcare acquired 23.9 per cent stake

in Singapore-based healthcare firm; Parkway Holdings for about USD 685.3 million (nearly Rs 3,100 crore). The company has consummated the deal to acquire 23.9 per cent stake in Parkway Holdings from TPG Capital (formerly Texas Pacific Group) in an off-market deal.

· Telecomm: Bharti Airtel acquired the African operations of Kuwaiti telco

Zain at an enterprise valuation of $10.7 billion. Bharti Airtel is now the world's fifth largest mobile operator with presence in 18 nations. Bharti would acquire Zain's African mobile operations in 15 countries with a total customer base of over 42 million people.

· Infrastructure: Afcons Infrastructure Ltd. (Afcons), the infrastructure arm

of Shapoorji Pallonji Group has bagged a Rs.938-crore project for design and construction of a part of the East-West Metro project in India. 

Trade

EXPORTS (including re-exports) 

· Exports during February, 2010 were valued at US $ 16091 million which was

34.8 per cent higher in dollar terms than the level of US $ 11941 million during February, 2009. Cumulative value of exports for the period April-2009 to February-2010 was US $ 152983 million as against US $ 172379 million registering a negative growth of 11.3 per cent in Dollar terms over the same period last year.

 

IMPORTS

Imports during February, 2010 were valued at US $ 25057 million representing a growth of 66.4 per cent in dollar terms over the level of imports valued at US $ 15062 million  in February, 2009. Cumulative value of imports for the period April, 2009- February, 2010 was US $ 248401 million as against US $ 287099 million registering a negative growth of 13.5 per cent in Dollar terms over the same period last year

 
TRADE BALANCE
The trade deficit for April 2009- February, 2010 was estimated at US $ 95418 million which was lower than the deficit of US $ 114721 million during April 2008 -February, 2009

 
	DEPARTMENT OF COMMERCE
ECONOMIC DIVISION

	EXPORTS & IMPORTS : (PROVISIONAL) 

(US $ Million) 

	 
	FEBRUARY
	APRIL-FEBRUARY

	EXPORTS (including re-exports)

	2008-2009
	11941
	172379

	2009-2010
	16091
	152983

	%Growth 2009-2010/ 2008-2009
	34.8
	-11.3

	IMPORTS

	2008-2009
	15062
	287099

	2009-2010
	25057
	248401

	%Growth 2009-2010/ 2008-2009
	66.4
	-13.5

	TRADE BALANCE

	2008-2009
	-3121
	-114721

	2009-2010
	-8965
	-95418

	*Figures for 2008-09 are the latest revised whereas figures for 2009-10 are provisional.
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MARKETS
BSE Sensex dipped 62.40 points or 0.35 per cent on 31st March 2010 to settle at 17,527.77. 

The 50-share NSE index also grew by 74 per cent in 2009-10, although it slipped 13 points to settle at 5,249.10 points on 31st March 2010.

Indian Rupee appreciated by 3 paise to rise to a nearly 19-month high of 44.92 a dollar in early trade on 30th March 2010. Besides continued capital inflows by foreign funds into equities, dollar's weakness against major currencies also supported the Indian rupee. 
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2. INVESTMENT OPPORTUNITIES IN EGYPT
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Business Ties

By Mr. Muhammed Abdullah

Egypt and India are tied together by a
historical long standing close bilateral
relationship based on mutual respect,
appreciation of regional and global
role as well as common endeavor
to enhance bilateral ties in all fields
of interest. The Egypt- India Trade
Agreement has been in operation
since March 1978. Since then Egypt
has traditionally been one of India’s
mostimportant trading partnersin the
Afican continent.

Trade

The bilateral trade figures between
Egypt and India show a sustainable
increase in volume of trade in the past
five years reached approximately US
$3.54 billion at the end of 2008 with
a total Egyptian exports of almost
1.93 billion USD and Indian exports
to Egypt reached almost 1.6 billion
usD.

Indian Investment

The total investment of India in
Egypt will cross US $550 million in
43 business ventures. The Oberol
Group operates hotels in Egypt. The
companies like Aditya Birla Group,
Tata motors, Asian Paints, Ran
Ashok Leyland, NIIT, GAIL, HDFC,
Dabur India Ltd, Unit trust of Indi
Kirloskar Brothers, Thappar Group
and others are considered as the major
investors in Egypt.

Main Talki

g Points:

1. Signing the new proposed
agreement for the avoidance of
double taxation between the two
countries.

. Activatingand Finalizing what it has
been agreed upon between both
sides, and referred to at the MoUls
signed in April and November 2008

u—-mm

Source: Department of Commerce,

during the visit of the President

Mohammad Hosni Mubarak and

Eng. Rachid M. Rachid, Minister

of Trade & Industry to India, as

follows:-

o Setting up joint business
council consists of around
10-12 members of each side.

o Establishing Joint Trade
Committee.

o Forming Joint Study Group
for negotiating the possibility
for signing a comprehensive
Joint Economic & Technical
cooperation Agreement “which
may include F.T.A or P.T.A".

Photo: Harun Ria:

vernment of India

o Signing Mol or cooperation
protocol and action plan

“program” in the field of
small, medium and micro
enterprises’.

o Signing a Joint Action Plan
or Moll for providing indian
technical experts needed for
Egyptian Industry.

o Establishing Indian industrial
park in Egypt exclusively
for Indian investment and
investors. .

The author is the Commercial Counsellor in
Egyptian Embassy, New Delhi
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Sector

Stated Priorities

Stated Investment ideas

Agriculture

« Increase agricultural growth
rate t0 3.4% ”

« Implement new land
reclamation program for |,
3.068 million acre

Increase the crops|,
production to reach self-
sufficiency status .

Development of scientific
research and technology
transfer

Development of agriculture
extension programs

550 k teddans

190 k feddans

Food processing

products

meat

Land reclamation/development

South Valley development project with an area of
Imigation and rehabilitation in west Delta“with an area of

Reclamation of 9 k feddans in Aswan and East of Bahirat
Maximize utilization/efficiency of recently reclaimed land

« Establish technology incubators for export-oriented

+ Integrated complex for slaughtering, freezing and packaging

Sector

Stated priorities

Stated Investment ideas

Manufacturing

Increase the industrial production growth
rate, with a specific target of 11.3% growth
for 2006/07

Increasing industrial exports to EGP 42
billion

Focus on the most promising industries,
identified in the industrial development
plan. Namely, engineering, chemicals,
textiles and food processing

Create 30 million sq. m. of new industrial
zones which offer hassle-free, one-
stop service through private sector
participation

Transfer operation of existing industrial
zones to private sector

Development of Suez Gulf Economic
Zone with up to 50% tax rebates

Incentives for investmentin Upper Egypt
through investment by Upper Egypt
Development Company

Petrochemicals

Have a total investment of USD 10 billion
in the sector by 2021 (current committed
investment is ~3.5 billion)

Create 100,000 new jobs in sector

24 projects and 3 Olefin complexes
identified by government

Establish 2,200 schools over the next 5
years

Invest EGP 4.7 billion in a BOT system for
these schools

Sector Stated priorities Stated Investment ideas
Tourism + Increase Egypt's share of global tourism [+ Yachts marina in Alexandria Port
receipts from ~1% currently to 2.2%
S ; Y 1. passenger terminal in Alexandria
Port :
+ Recsive 18 million tourists by 2015 up f
8 million wr’;‘enllg Ll YRiromig Hotels and tourism villages in various
parts along the red sea
+ Reach hotel capacity of 300,000 by - -
Jeoisii ey, oMY 1. Develop specific tourism regions
in Cairo, Alexandria, Aswan and
+ Develop 500 km of new shorsline beyond
+ Develop recreational tourism
“Insurance + Restructure the four public companies |+ Potential privatization
+ Change legal environment to further |+ Promoting insurance through public
support entrance of foreign players campaigns
Education ; . 8D





[image: image5.jpg]Sector

Stated Priorities

Stated Investment ideas

“Transportation | Maritime « Build and operate container terminal/
+ Reach international port capacities/ | berths
:aeﬂon;:n;gs in all wr fm;gs b_{ 5282'0 « Establish warehousing transit area
(e.g., handling capacity of 10m in|, = L
East Port Sald, achieve revenue of UsD |* Manage loading & uploading of all
7 B per annum in Sokhna, etc.) £ardo
« Establish integrated logistics
companies 7
- Build petroleum refineries
River transportation + Develop ports and surrounding
+ Create operating river transport companies | infrastructure in Tebeen, Nubareya,
that connect Egypt and Sudan Qeena
+ Develop existing river ports
+ Establish and operate river fleets, and
related service companies
Land transport « Establish 213 km of new railways
+ Establish railways connecting new cities |  connecting new cities in Egypt
in Egypt - Establish new roads with a target
« Establish new roads investment of EGP 3,690 m
«+ Develop and expand existing roads + Develop and expand existing roads at
DA Calio o a cost of EGP 6,372 m
+ Develop the third line for Cairo metro
at a cost of EGP 6,508 m for initial two
phases
IT and « Attract investment in call centers and |+ TBD

‘Communications

encourage BPOs

Develop infrastructure and provide
integrated communication services
Encourage the establishment of
international CIT projects providing value
added services

Sector Stated Priorities Stated Investment ideas
Electricity & | Electricity + EGP 21 bn of generation
Water « Increase electricity production by 1,200 MW by 2012 projects
« Privatize generation, transmission and distribution of | * Install new wind power plants
electricity in El Zafarana (EGP 415 m this
- Increase rural electrification ypa
+ Establish new sources of electric power such as wind
and solar
Water + Enter partnership with
+ Privatize water and sanitization services to improve | government to provide water
efficiency in water utilization services
+ Attract 1 billion in private sector investments
Construction |+ Build 500 k new low-income housing units by 2011 under | « Offer land at low prices
and real the National Affordable Housing Program (EGP70-350 per square meter)
SELLS + Launch additional large scale land auctions (plots of | {0 Private investors to build
500-1000 feddans) in sateliite cities around Cairo ”G'SE?"L?,',?:‘“ ml I«Tw and
m o
+ Develop 11 k feddans of new land for housing on the popsiaton
Cairo-Suez road
« Increase the number of cities from 17 to 59





(Source: Egypt & India in Focus)

3. NEWS – ARAB COUNTRIES
Arab Fund approves $359m worth of regional development

Ninety-five per cent of economic aid goes to Sudan, Morocco, Djibouti and Yemen

Saxo Bank looks to expand regional presence

Plans to open second regional office in 2010

Italian consortium wins Grand Faw design contract

Impregilo leads the Italian consortium that will design Iraq’s $6bn Grand Faw port in Basra

France's Adpi to prepare Bahrain airport masterplan

Bahrain Airport Company has received prequalification bids for the design of two new terminal buildings

Abu Dhabi to build new convention centre

The local Al-Fara’a wins construction contract for the first phase of Al-Ain project

Kuwait extends acid-gas facility deadline again

May deadline set for commercial bids on Mina al-Ahmadi scheme

Nass wins Isa Town Gate road contract

The local Nass will now finish building the interchange project in phases

Partners seek extension for $10bn Shah management deals

Adnoc and ConocoPhillips ask project management bidders to push back bid validity to the end of April

Iraq launches $1bn tourist city

Wasit Tourist City will create new employment opportunities

Turkey's Bank Asya signs $250m loan agreement

Deal substantially increased from original size of $75m

Acciona and Kuwait Finance House bid low on Muharraq wastewater

Six bidders submitted proposals for the Bahrain scheme

Tender launched for two wastewater treatment plants in Iraq

Companies have until 23 April to submit expressions of interest

Dewa begins roadshow for bond issue

Bond will not feature government guarantee

Bid deadline extended for Oman water management contract

Bidders have until 12 April to respond following another extension

Ashghal delays wastewater treatment plant retender

Site studies continue for wastewater plant in Qatar

Egis Rail wins Amman light rail design contract

Construction of Amman’s light rail will start in 2011

Gaca receives 49 prequalifications for Medina airport

Saudi Arabia’s General Authority for Civil Aviation expects to award the contract in December 2010

Bahrain receives bids for interchange contract

Two local groups submit bids for contract to finish Isa Town Gate Interchange

Contractors submit bids for Jeddah airport

Saudi Binladin is low bidder for both design and build packages

Contractors submit prequalification documents for Abu Dhabi midfield terminal

The new terminal will be built at Abu Dhabi International Airport

Mivan Depa is frontrunner to win Oman museum fit-out contract

The Heritage and Culture Ministry receives bids for Oman National Museum project in Muscat

Millennium & Copthorne awarded Oman hotel contract

UK-based hotel group will manage hotel at Asian Beach Games site

Al-Khobar office building to be tendered by end of 2010

Preliminary designs have been submitted to the local municipality

Binladin to raise $3.9bn financing for Riyadh financial district

Local contractor close to completing funding deal for work at King Abdullah Financial District

Contractors to submit prices for world’s tallest tower

Kingdom Holding plans to build the project on the outskirts of Jeddah

Egypt delays power plant tender deadline

Dairut combined-cycle power plant to be developed on build-own-operate basis

Oman shortlists developers for Barka and Sohar power projects

Each of the independent power projects will have 650-750MW of power capacity

Dewa begins roadshow for bond issue

Bond will not feature government guarantee

Adwea reviews Acwa Power prequalification for Shuweihat S3

Independent power project to have a capacity of 1,600MW

Bahrain pushes ahead with nuclear plans

Manama issues a request for expressions of interest to technical consultants

Standard & Poor's downgrades Commercial Bank of Kuwait

Rating lowered due to deteriorating asset quality and funding profile

Standard & Poor’s may downgrade Abu Dhabi entities

Downgrades of up to two notches mooted for firms in UAE capital

Oman Air raises capital to $1.3bn

Oman Air will launch eight new routes in 2010

Saudi investors open $260m cement plant in Yemen’s eastern region

Cement plant is the latest Saudi-sponsored project in Hadramout province

South Korean steel company to build plant in Ras al-Khaimah

Seah Steel to build manufacturing facility at the emirate’s investment park

Abu Dhabi to tender new steel plant

Emirates Steel Industries plans $1bn flat product plant in Abu Dhabi

Indian contractor awarded Jordanian phosphate contract

Afcons to build new phosphate terminal at Aqaba port

Invest AD invites bids for Fujairah grain terminal

Terminal will be built next to the port of Fujairah

UAE government deposits in local banks drop

Local deposits by UAE government drop to lowest level since 2008

Iran’s annual inflation falls to 10.8 per cent

March inflation posts 10.4 per cent year-on-year increase

Bahrain's 2009 retail bank loans hit $15.6bn

Total deposits stood at $21.2bn in 2009

Moody's confirms DP World's ratings with a stable outlook

Issuer and sukuk ratings confirmed for port operator

Standard & Poor's downgrades Commercial Bank of Kuwait

Rating lowered due to deteriorating asset quality and funding profile

Abu Dhabi starts first enhanced oil recovery project

Carbon dioxide supplied by Praxair Gulf Industrial Gases

South Koreans complete Kuwait oil gathering centre ahead of schedule

SK Engineering & Construction completes job six months ahead

Petrofac preparing to tender Qatar gas sweetening civil works

Qatar Petroleum projects are at Mesaieed and Dukhan

Egyptian Petroleum Corporation appoints banks on $2bn loan

Mandated lead arrangers are JP Morgan and National Bank of Egypt

Kuwait delays Al-Zour refinery decision

Kuwait National Petroleum Company to reassess fourth refinery costs

UAE government deposits in local banks drop

Local deposits by UAE government drop to lowest level since 2008

Iran’s annual inflation falls to 10.8 per cent

March inflation posts 10.4 per cent year-on-year increase

Standard & Poor’s may downgrade Abu Dhabi entities

Downgrades of up to two notches mooted for firms in UAE capital

Oman's inflation reaches 2 per cent in February

Inflation increases 0.3 per cent from January

Mivan Depa is frontrunner to win Oman museum fit-out contract

The Heritage and Culture Ministry receives bids for Oman National Museum project in Muscat

Egis Rail wins Amman light rail design contract

Construction of Amman’s light rail will start in 2011

Gaca receives 49 prequalifications for Medina airport

Saudi Arabia’s General Authority for Civil Aviation expects to award the contract in December 2010

Saudi investors open $260m cement plant in Yemen’s eastern region

Cement plant is the latest Saudi-sponsored project in Hadramout province

Transport Ministry receives bids for Oman road deal

Local contractor submits lowest bid for road project in Al-Dhahira region

Abu Dhabi starts first enhanced oil recovery project

Carbon dioxide supplied by Praxair Gulf Industrial Gases

Acciona and Kuwait Finance House bid low on Muharraq wastewater

Six bidders submitted proposals for the Bahrain scheme

Mivan Depa is frontrunner to win Oman museum fit-out contract

The Heritage and Culture Ministry receives bids for Oman National Museum project in Muscat

Egis Rail wins Amman light rail design contract

Construction of Amman’s light rail will start in 2011

UAE government deposits in local banks drop

Local deposits by UAE government drop to lowest level since 2008

Egypt delays power plant tender deadline

Dairut combined-cycle power plant to be developed on build-own-operate basis

Iran’s annual inflation falls to 10.8 per cent

March inflation posts 10.4 per cent year-on-year increase

Bahrain's 2009 retail bank loans hit $15.6bn

Total deposits stood at $21.2bn in 2009

Oman shortlists developers for Barka and Sohar power projects

Each of the independent power projects will have 650-750MW of power capacity

Moody's confirms DP World's ratings with a stable outlook

Issuer and sukuk ratings confirmed for port operator

Gaca receives 49 prequalifications for Medina airport

Saudi Arabia’s General Authority for Civil Aviation expects to award the contract in December 2010

South Koreans complete Kuwait oil gathering centre ahead of schedule

SK Engineering & Construction completes job six months ahead

Tender launched for two wastewater treatment plants in Iraq

Companies have until 23 April to submit expressions of interest

Contractors to submit prices for world’s tallest tower

Kingdom Holding plans to build the project on the outskirts of Jeddah

Petrofac preparing to tender Qatar gas sweetening civil works

Qatar Petroleum projects are at Mesaieed and Dukhan

Afrexim to launch $250m loan deal

Egypt-based bank will launch deal on 8 April

Qatar National Bank's first quarter profit rises

First quarter profit increases 25 per cent to $349m compared to last year

Saudi investors open $260m cement plant in Yemen’s eastern region

Cement plant is the latest Saudi-sponsored project in Hadramout province

Transport Ministry receives bids for Oman road deal

Local contractor submits lowest bid for road project in Al-Dhahira region

Invest AD invites bids for Fujairah grain terminal

Terminal will be built next to the port of Fujairah

Abu Dhabi to tender new steel plant

Emirates Steel Industries plans $1bn flat product plant in Abu Dhabi

Binladin to raise $3.9bn financing for Riyadh financial district

Local contractor close to completing funding deal for work at King Abdullah Financial District

Dubai Islamic Bank signs $215m financing deal

Deal signed with Kuwait’s Kharafi National

Al-Khobar office building to be tendered by end of 2010

Preliminary designs have been submitted to the local municipality

Egyptian Petroleum Corporation appoints banks on $2bn loan

Mandated lead arrangers are JP Morgan and National Bank of Egypt

Millennium & Copthorne awarded Oman hotel contract

UK-based hotel group will manage hotel at Asian Beach Games site

Bahrain pushes ahead with nuclear plans

Manama issues a request for expressions of interest to technical consultants

Oman's inflation reaches 2 per cent in February

Inflation increases 0.3 per cent from January

Technical adviser appointed for Syrian power project

Mott Macdonald selected to advise on Syria’s first independent power project

Bid deadline extended for Oman water management contract

Bidders have until 12 April to respond following another extension

Contractors submit prequalification documents for Abu Dhabi midfield terminal

The new terminal will be built at Abu Dhabi International Airport

Oman appoints consultants for convention centre project

UK-based RMJM has won the main consultancy contract for Muscat development

Ashghal delays wastewater treatment plant retender

Site studies continue for wastewater plant in Qatar

Second adviser appointed for Mafraq-Ghweifat road project

US’ Citigroup will be liquidity adviser for $2.7bn highway scheme

Algeria’s Great Mosque delayed until 2014

Religious Affairs Minister blames changes to the architectural design

Iran to raise $12.5bn through privatisations

Refineries and car manufacturers will be among those companies floated on the Tehran Stock Exchange

Adwea reviews Acwa Power prequalification for Shuweihat S3

Independent power project to have a capacity of 1,600MW

Indian contractor awarded Jordanian phosphate contract

Afcons to build new phosphate terminal at Aqaba port

Jindal confirmed as rival bidder for Shadeed

Indian steel company expected to complete due diligence and submit offer

Sama to start flights to Khartoum

Low-cost Saudi airline hopes for more equality through pending changes in Saudi Arabia’s regulatory environment

Bahrain receives bids for interchange contract

Two local groups submit bids for contract to finish Isa Town Gate Interchange

Aabar Investments to issue $2bn of convertible bonds

Bonds will be issued to Abu Dhabi’s International Petroleum Investment Company

Deadline extended for Emal financing offers

Emirates Aluminium gives banks extra time on export credit facility

Delayed Qatar affordable housing scheme to be finished in July

Construction was delayed on the Mesaken Saliyah project after disputes with the original contractor

Emco awarded Sharjah hotel construction contract

Local contractor appointed for $177m project

Kuwait delays Al-Zour refinery decision

Kuwait National Petroleum Company to reassess fourth refinery costs

Oman Air raises capital to $1.3bn

Oman Air will launch eight new routes in 2010

Saudi Arabia delays prequalification for phase 1 of Medina airport
The value of work at Prince Mohammed Bin Abdulaziz airport could rise to $2.4bn by the end of phase two

Yemen to build new port at Sokatra Island

Sokatra Island’s $40m port will connect the isolated island to the rest of the region

Six Construct wins Adnoc headquarters contract

Abu Dhabi National Oil Company building will be 342 metres tall

Sohar Power considers output boost

Plant currently produces 585MW of electricity and 150,000 cubic metres a day of water

Samsung Engineering to diversify Middle East operations

South Korean firm wants to increase non-hydrocarbon share of workload to 30 per cent by 2015

Abu Dhabi cuts power demand forecasts

Power demand to triple and water demand to double over the next 20 years

Abu Dhabi to boost power and water production

New projects by Adwea will add capacity of 3,500MW of power and 230 million gallons a day of water

GCC needs to invest $137bn to meet power and water demand

Power demand growth to average 8 per cent until 2019

Agility delays 2009 financial results

Kuwaiti company delays results on US government case

Qatar Airways launches flights to South America

The airline will fly daily to Sao Paolo and Buenos Aires

Middle East carriers record strong growth in passenger numbers

Regional airlines currently hold 10.9 per cent market share of international passenger traffic

Tender documents delayed for Port of Salalah container contract

Port of Salalah expects to issue tender documents for expansion in April

Algeria's Djen Djen port contract delayed

Sonatrach corruption investigation is affecting projects in Algeria

Abu Dhabi invites firms to prequalify for Al-Bateen wharf works

Contractors have until 8 April to express interest

Local developer to build $25m business centre in Oman

The Muscat project will take 18 months to complete

Abu Dhabi tenders main construction deal on $1bn Louvre

Construction consortiums hope to win Abu Dhabi museum contracts

Baghdad approves plan to build one million new homes

National Investment Commission originally planned only 500,000 homes

Abu Dhabi's Al-Bateen school project to cost $350m

The scheme by Abu Dhabi’s Aldar Properties is scheduled for completion by 2011

Sohar Power considers output boost

Plant currently produces 585MW of electricity and 150,000 cubic metres a day of water

Baghdad awards construction contract for two power plants

SNC-Lavalin and IFC to build to gas-fired power plants in Iraq

Abu Dhabi cuts power demand forecasts

Power demand to triple and water demand to double over the next 20 years

Abu Dhabi to boost power and water production

New projects by Adwea will add capacity of 3,500MW of power and 230 million gallons a day of water

Larsen and Toubro win $81.8m electricity contract in Oman

Indian engineering firm to extend electrical networks in Dhahira region

Qatar plans $12bn in petrochemicals investments

Petrochemical output to rise to 30 million tonnes a year

Saudi firm plans Yanbu polysilicon plant

The plant will will have a capacity of 5,000 tonnes a year

Samsung Engineering to diversify Middle East operations

South Korean firm wants to increase non-hydrocarbon share of workload to 30 per cent by 2015

Egyptian Petroleum shortlists three for $2bn loan

Winning bid to be announced on 1 April

Meydan Group to sign joint venture agreement for China 'horse city'

Dubai group will partner Chinese and Malaysian firms to build $4bn project

Qatar plans $12bn in petrochemicals investments

Petrochemical output to rise to 30 million tonnes a year

Partners sign $1.2bn of deals for Hidd steel mill

Commercial output at the Bahrain project is expected by mid-2012

Saudi firm plans Yanbu polysilicon plant

The plant will will have a capacity of 5,000 tonnes a year

Algiers plans April mines licensing round

Up to 54 new licences to be auctioned by Algerian Ministry of Mines

Arab Banking Corporation completes $1.1bn capital increase

Injection brings total capital to $3.11bn

Saudi Arabia bank profits fall 14.8 per cent in 2010

Bank profits stood at $1.38bn at end of February

Limitless given extension on $1.2bn loan

Lenders still negotiating new loan terms

Egyptian Petroleum shortlists three for $2bn loan

Winning bid to be announced on 1 April

US firms favourites to be lead arrangers on $290m EgyptAir loan

US’ JP Morgan and Citigroup submit best bids

Aramco nears Yanbu contract decisions

Main construction contracts on estimated $10bn project await approval from partner ConocoPhillips

Consortium bids low for $475m Shah gas gathering deal

Contract is part of $10bn sour gas scheme being developed by ConocoPhillips and Adnoc

Partners award $500m Rumaila oil drilling contracts in Iraq

49 new wells at Rumaila field to boost production

Samsung Engineering to diversify Middle East operations

South Korean firm wants to increase non-hydrocarbon share of workload to 30 per cent by 2015

Egyptian Petroleum shortlists three for $2bn loan

Winning bid to be announced on 1 April

Syria: Drill pipe and and pipe collar

Supply of drill pipe and drill collar

Syria: Cathodic protection transformer rectifiers

Supply of cathodic protection transformer rectifiers

Qatar: Gas lift compressor plant maintenance

Provision of turnaround maintenance works at a gas lift compressor plant

Dubai appoints new Nakheel board

Nakheel Chairman Sultan bin Sulayem replaced

Kuwait Fund loans Lebanon $19m for Qaisamani Dam Project

Loan is latest offering in almost $1bn of economic aid for Lebanon

Abu Dhabi invites firms to prequalify for Al-Bateen wharf works

Contractors have until 8 April to express interest

Local developer to build $25m business centre in Oman

The Muscat project will take 18 months to complete

Contractors line up for Oman court buildings contracts

Justice Ministry receives bids for construction contracts worth $52.4m

Ashghal invites bids on $82.4m Al-Khor sewer network

Northern township is being developed as a resort destination for energy workers

(Source: MEED)
4. TENDERS – ARAB COUNTRIES

Iraq: Water treatment plant works

Carrying out improvements to a water treatment plant

Kuwait: Power and water distillation plant agricultural works

Carrying out cleaning and agricultural works for a power and water distillation plant

Qatar: Water reservoir refurbishment

Refurbishment of water reservoirs

Kuwait: Patrol vehicles
Supply of patrol vehicles

Qatar: Road construction
Construction of peripheral roads

Oman: Road construction
Construction of track roads 

Syria: Pump spares

Supply of spare parts for pumps

Kuwait: Patrol vehicles

Supply of patrol vehicles

Egypt: Tubular copper moulds

Supply of tubular copper moulds

Saudi Arabia: Network warehouse extension

Construction of a network warehouse building extension

Kuwait: Control centre O&M

Operation and maintenance (O&M) of a control centre

Saudi Arabia: Substation switchyard asphalting

Construction of a network warehouse building extension
UAE: Water distribution pipelines

Construction of water distribution pipelines

Egypt: Drainage network (zone 2)

Construction of a sub-surface drainage network in zone 2

Jordan: Parking management system

Provision of a parking management system

Saudi Arabia: Airport service city consultancy

Provision of consultancy services comprising legal advice for an international airport’s service city project

Qatar: Trucks

Supply of two trucks

Kuwait: Power cable network

Supply and maintenance of a power cable network

Kuwait: Street lighting

Construction, completion and maintenance of street lighting

Saudi Arabia: Boiler plant reconstruction

Reconstruction and rehabilitation of a boiler plant at Jeddah 4

UAE: Overhead power line works

Carrying out works to an overhead power line

Egypt: Sand blasting line

Supply of a sand blasting line

Egypt: Equipment supply and refurbishment

Supply and refurbishment of equipment

Egypt: Tubular copper moulds

Supply of 100 130-by-130-millimetre tubular copper moulds

Saudi Arabia: Medical centre and healthcare clinics O&M

Operation and maintenance (O&M) of a medical centre and healthcare clinics

Kuwait: Road maintenance

Carrying out road maintenance works

(Source: MEED)
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