KPC: A major oii

uwait Petroleum Cor-

poration (KPC) is uni-

versally recognised as
one of today's top ten oil en-
ergy conglomeraties, and
leader in providing safe, clean
energy to the global markets.

The state-owned entity is
responsible for Kuwait's hy-
drocarbon interests through-
out the world. The company
brings hydrocarbon energy
from their own domestic res-
ervoirs and upsiream interests
abroad direct to the consumer
through a series of specialised
subsidiary operating compa-
nies.

[t was first establishad in
1980 in order to bring together
all state-owned elements of the
Kuwait oil sector under one
corporate umbrella. Today,
KPC overseas a lully-inte-
grated industrv with opera-
tions on six continents.

KPC and its subsidiaries
are committed to ensuring that
the public in Kuwail and
abroad, their workforces, lo-
cal and international media,
and all interested parties are
fully informed on relevant
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developments in a Limelv
manuner. To Lhis end, KPC has
two active departments. the
media department and the
Public Reiations Depariment.
The vear 1974 marked a
kev turning poinl for Kuwait's
oil industry. During that yvear
Kuwait implomented the
democratic will of ils people
and acquired 60 per cent of
KOC [rom BP and Cul{ Oil. In
addition Supreme Pelro-
leum Council was formed to
oversee the counlry's oil inler-
The following vear, the
minisiry of oil was established
iniisownr tUi!', separate from
the Mindsiry of Finance. The
privale seclors U per cent of
KINPC
by the reninining 40 per cent
of KOC. In 1976, the govern-
ment acquired all of PIC and
49 per cent of KOTC. In 1977,
the Mina Abdullah refinery
was acquired irom AMINOIL.
With the acquisition in 1979
of the remaining 51 per cenl
of KOTC, the four major op-
eraling companies - KOC,
KNPC, KOTC and PIC - were
fullv under State control.
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